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      Detailed Guide on How to File 1099-K Form

      Searching for how to file a 1099-K form? If you are not a bank employee or an accountant who keeps all transactions in the documents, you don’t have to complete the form on your own. All you need to do is to wait for it. After receiving the form, you have to send it to the IRS.
Fillable 1099-K
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      What Is Form 1099-K?
Although you are not the one who has to fill out this form, don’t underestimate its importance. If you are a small business owner, you need to learn what is Form 1099-K before you start selling anything online. Basically, the form was created by the IRS to receive the information on digital payments you receive in your store.

The IRS Form 1099-K is sent to you and the IRS by third parties through whom your customers pay you for the products or services. You need to sell goods of at least $600 and over in total to receive this form. It does not matter which products you sell, it can even be a ridesharing business. In case you’d like to know more we have a complete guide on 1099-K Form.
Printable 1099-K
How to File a 1099-K Form?
Filing a 1099-K Form is a necessary action for everyone who trades online, uses debit or credit cards, or third-party systems to receive payments. The copy of the form goes to the IRS as well, so you can’t provide different information in your tax report.

Once you receive the form, you have to attach it to Schedule C of your tax report. Make sure you provide accurate numbers. If the form has wrong numbers, contact the IRS in advance and describe your situation. You may also contact the bank beforehand, try to find out the reason for the mistake, and ask them to resend the form to the IRS.

The best possible way to send the form is online. PDFLiner allows you to fill out the tax return and the 1099-K. You may send it electronically to the IRS right after you finish editing the document by saving the forms and attaching them to your e-file. PDFLiner offers you the feature to make changes in documents. If you find any mistakes or unfilled sections, just go back there. You may also provide an electronic signature with one click.
[image: blank 1099-K on PDFliner]
Form 1099-K Deadline and Important Dates
You have to understand how to report a 1099-K form and when to do this. You will receive the form by January 31. If this day happens on a weekend or holiday, the date will be postponed to the next working day.

The IRS has to receive this form before March 31, so the IRS paper filing must be made up to February 28. Follow these dates if you don’t want to receive a fee for the delay. This is why it is crucial to find where to file a 1099-K form. The IRS offers you to fill it online, and you can always use standard regular mail.


    

  

  
  
  
  
    
      FAQ
Read the most popular questions about filing Form 1099-K. Check the answers below to understand the details you might have missed.


    

  

  
    
      
        
          
            
                
                
              

          

          Who has to file Form 1099-K?

          
            
                
              

          

        

        
          You have to be a Payment Settlement Entity to file the form, revealing payment transactions that were made during the year. The sum must be $600 or more. You can attach the form to your tax report.


        

      

      
        
          
            
                
                
              

          

          Which form goes with 1099-K?

          
            
                
              

          

        

        
          Usually, you need to report your taxes using a 1040 form. Attach Form 1099-K to Schedule C there. You need to transfer the numbers from Form 1099-K to Schedule C.


        

      

      
        
          
            
                
                
              

          

          How to add Form 1099-K to your taxes?

          
            
                
              

          

        

        
          Follow the instructions above. You have to provide the information on your profit in Form 1040. A 1099-K version contains the data you have to add to Form 1040 Schedule C.


        

      

      
      
      
      
      
    

  

  
    
      Fill Out Tax Forms At No Time with PDFLiner
Start filing your taxes electronically today and save loads of time!
Form 1099-K
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