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      1099: How to Calculate Taxes and File the Form Online

      If you run a small business or have other income sources other than salary, chances are high that you’ve been wondering how to file taxes with 1099. This article explains the how-tos of this common tax form as well as which variety you might need depending on how you generate your income.

Fillable 1099 Form




    

  

  
    
      What Is a 1099 Form
Form 1099 is a US Internal Tax Revenue (commonly known as IRS) form. It’s used to report income that an individual gets from sources other than salary, wages, or tips. Such income can arise from business activities where you pay to independent contractors, or from interests, dividends, cancellation of debt, real estate transactions, healthcare, medical, educational, and retirement programs, and more (see below for all the varieties).
As part of the tax return collection system, its key purpose is to gather information that can be used to calculate the amount of tax to be paid. It’s the legal responsibility of every individual to provide complete and correct information regarding their income when it is due. Penalties may ensue if you fail to comply with the effective 1099 regulations and the deadlines (see How to File a 1099 Form), the scale of which varies considerably.
Fill Out 1099-MISC Online
What Are 1099 Form Variations?
1099-MISC was presumably the most well-known 1099 version until 2020 because it was the one prescribed to small businesses. However, the IRS has recently introduced 1099-NEC for this purpose. If your payments to an individual contractor have exceeded $600 this year, choose 1099-NEC.
1099-MISC is reserved for miscellaneous income, in particular, that arising from rents, prizes and awards, payments to an attorney, and more when amounting to at least $600 over the year.
Other common 1099 varieties include 1099-INT for interest amounts received from savings bank accounts and the like, 1099-DIV for dividends and distributions from investments, 1099-C used to report that your lenders have forgiven your debt, 1099-R for any retirement-related payments arising from individual retirement accounts, pensions, and other plans, and 1099-S as a way to report proceeds from real estate transactions.
Printable 1099-INT Form
There are also such forms as:

	1099-A (acquisition or abandonment of secure property);
	1099-B (broker/barter transaction proceeds);
	1099-CAP (changes in corporate control and capital structure);
	1099-G (government payments);
	1099-H (health insurance advance payments);
	1099-K (merchant card and third-party network payments);
	1099-LTC (long-term care benefits);
	1099-OID (original issue discount);
	1099-PATR (distributions from cooperatives);
	1099-Q (qualified education program payments);
	1099-SA (health/medical savings account distributions);
	SSA-1099 (social security benefits);
	RRB-1099 and RRB-1099-R (payments by the Railroad Retirement Board).

Before you learn the answer to how to file for 1099, you need to gather the information you’ll need in order to report your taxes correctly. The procedure depends on the kind of income you’re dealing with.
Printable 1099-NEC Form
1099: How to Calculate Taxes
Before you learn the answer to how to calculate for 1099, you need to gather the information you’ll need in order to report your taxes correctly. The procedure depends on the kind of income you’re dealing with.

	If you are a freelancer, you’ll mostly work with 1099-NEC forms, replacing 1099-MISC for independently contracted work. Your customers who have paid you more than $600 over the course of the year are expected to send you 1099-NEC Copy B with the amount of payment stated. It’s your responsibility to submit the same to all of your subcontractors as long as your yearly payment to them is above $600.
	Please note that, in the context of self-employment, 1099 has a lower threshold of $600 a year. Other limits apply to other 1099 varieties depending on the income source in question. It’s thus best to know which specific form you are going to use in advance to calculate the amounts to be entered accordingly.
	Another thing to consider when calculating your taxes is whether any withholding is required. This is potentially covered by Box 4 in 1099-NEC, and there are dedicated boxes in a number of other varieties as well. Tax withholding is what happens when the taxpayer identification number has not been provided or is incorrect, or in cases where the taxpayer is known to have failed to fully report their interest and/or dividend income.
	A certain percentage of payments to which backup withholding applies, in particular royalty payments, rents, profits, and more, is then withheld, and Form 945 is filed with the IRS, and the payee is notified. The rate is presently 24%. The total amount withheld is to be included in 1099, so you need to take it into account when calculating your taxes for a 1099.

In most cases to calculate your taxes you would need to:

	gather all your 1099s that you received during the year;
	sum up all the income shown in them;
	calculate 15.3% self-employment tax (12.4% - social security tax and 2.9% - Medicare).

How to Fill Out a 1099 Form

If you have been wondering how to fill out a 1099, you need to choose between paper and electronic filings.
As soon as you have a form at hand (see the FAQ section to find out how to how to get a form 1099), start by entering your identification details. It’s also essential that you have the necessary information, such as TIN (use Form W-9 to request it) and address, about each of your independent contractors.
Please note that 1099 forms come in several copies. For example, 1099-NEC consists of several parts, namely Copy A to be filed to the IRS, Copy 1 for the Federal State Department, and Copy B to be sent to the contractor. You need to fill all of the copies unless you are the recipient.
For other 1099 varieties, see the specific instruction by the IRS to learn which amount to enter in which box.
How to File a 1099 Form
For those unsure how to file taxes, 1099 reports can be submitted to the IRS by mail or electronically. The former option needs a filled-out 1096 as a cover sheet.
With the IRS Filing Information Returns Electronically System, you need to use an e-file service to create an appropriate 1099 file. Submit your Transmitter Control Code at least 30 days before the 1099 deadline. Use Form 4419 to request a TCC from the IRS if you don’t have one already.
Form 1099 is to be filed with the IRS by January 31. Customers must send 1099-NEC forms to their contractors by the same date. The same deadlines apply to 1099-MISC with Box 7 filled. Other 1099 types are expected by February 28 (by paper) and March 31 (electronically).
Copy B can be mailed to your contractor or sent via email after you have requested and obtained consent via the same medium.



    

  

  
  
  
  
    
      Frequently Asked Questions



    

  

  
    
      
        
          
            
                
                
              

          

          How to get 1099 forms?

          
            
                
              

          

        

        
          The answer to how to issue a 1099 depends largely on which submission method you choose.Those submitting by paper should remember that the form is not downloadable, because the IRS will use a special scanner to read it. Instead, you need to contact the IRS by phone or on their website to get the required 1099 variety on paper or buy pre-printed 1099 forms.For those wondering how to file a 1099 online, a number of websites offer e-file 1099s. Scanned copies or PDFs are not appropriate formats for electronic 1099 submission.


        

      

      
        
          
            
                
                
              

          

          How to get 1099 from Uber?

          
            
                
              

          

        

        
          Uber drivers wondering how to file taxes on a 1099 should check Uber’s Tax FAQ on their website. Generally, taxi drivers who don’t know how to get Uber 1099 forms need to check the Tax Information tab on drivers.uber.com to see whether they have met the earnings threshold. 
If the requirements for a 1099 have been fulfilled and you have chosen electronic delivery, you will find the forms in the same tab. They will appear not later than January 31 (as of 2022). The deadline remains the same for those who prefer paper. Hard copies will arrive by mail.



        

      

      
        
          
            
                
                
              

          

          How to file 1099 for someone?

          
            
                
              

          

        

        
          If you have worked with an independent contractor and your cooperation meets the criteria for a 1099, you need their taxpayer details, requested from them using a specialized form. With 1099-NEC, it’s Copy B that you send to the contractor. How to file 1099 online if you are a customer depends on whether your contractor is willing to receive their forms electronically. You need to receive consent or use mail.


        

      

      
      
      
      
      
    

  

  
    
      Fill Out Tax Forms At No Time with PDFLiner
Start filing your taxes electronically today and save loads of time!
1099 Form
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